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  M.A. ECONOMICS: Semester – Ii

Macro Economic Analysis

Paper –II

                                                                                                                                                         M.M.80
	Unit – I


	Theory of Inflation – classical, Keynesian and monetarist approaches to inflation, Structuralist – Theory of inflation, Philips curve analysis – short run and long run philip’s curve. The natural rate of unemployment hypothesis, Tobin’s modified Philips curve, Adaptive expectations and rational expectations, control of inflation.

	Unit – II
	Business Cycles- main features of business cycles, Types of Business cycle, Theories of business cycles Pigou’s Psychological  Theory of Trade cycle,  Hawkins  monetary theory of Trade cycle, Schumpeter, Keynes, Hicks, Samualson, Friedman, Kaldor model of trade cycle. 

	Unit – III


	Monetary Policy-meaning of monetary policy, instrument of Monetary policy, Objective of monetary policy, limitations of monetary Policy, monetary policy and Economic development. New classical Macro economics, International monetary system, international Liquidity Problem, SDR and New International Economic Order.

	Unit – IV
	Fiscal Policy – Meaning of Fiscal Policy, Instruments of fiscal policy, objectives of fiscal policy, fiscal policy and Economic growth, Effectiveness of fiscal policy, monetarism Vs fiscalism – The Debate, Similarities between Monetary policies and fiscal policies.
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