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M.A. ECONOMICS: Semester – Iii

Public Finance

Paper – III                                                                 
                                                                                                                                              M.M.80           
	Unit – I


	Role of Government in organized Society,. Principles of maximum social advantages, Taxation – different forms, Principles of taxation, Shifting, effects and incidence of taxation. Impact of Tax under Laws of returns and perfect competition.

	Unit – II
	Indian tax System, Indirect & direct tax, personal income tax, estate duty, central excise, custom duties, taxes on land and agriculture, value added tax, service tax, Taxable capacity. Tax reform in India.

	Unit – III


	 Public Expenditure: - Different forms of expenditure, structure and growth of public expenditure in India, trends in central government expenditure, Economic effect of public expenditure on production and distribution. Public Expenditure and economic growth.

	Unit – IV


	Fiscal Federation in India, vertical and horizontal imbalance, Devaluation of resource and grants, resource transfer from union to states, transfer of resource from union and states to local bodies.
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