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        M.A. ECONOMICS: Semester – IV

Economics OF SOCIAL SECTOR

Paper – IV

                                                                                                                                              M.M.80           
	Unit – I


	Welfare Economics – Definition of welfare Economics. Criterion of Social Welfare-Bentham Criteria, Cardinalize  Criterion, Pareto Optimality Criterion, Kaldor-Hicks Compensation Critarion, The Bergson criterion, The problem of second best.

	Unit – II
	Social Welfare function, Maximisation of social welfare, Maximisation in perfect competition, public goods and private goods. Market failure & public goods.

	Unit– III
	Environmental Economics – Definition of Environmental Economics, Relation between Environmental Economics and Economics, Environmental Economics and Ecological Economics, Environmental and resources Economics, important-issues in Environmental Economics. Macro economic policy and Environmental Economics.

	Unit–IV


	Theories of Externalities – Economies and Diseconomies, External Cost, Marginal social cost., Marginal Private cost. Pigouvian Taxes and Subsidies. Environmental values- use value, option value and non use value, international carbon Tax, Environment and W.T.O.
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